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SUBJECT: POSSIBLE TRIP OF SEC CHAIRMAN HILLS 

1 . CHAIRMAN RODERICK M. HILLS OF THE US SECURITIES AND 
EXCHANGE COMMISSION IS PRESENTLY CONTEMPLATING A TRIP TO 
A NUMBER OF WEST EUROPEAN COUNTRIES IN OCTOBER OR 
NOVEMBER, INCLUDING THE UK, FRG, FRANCE, BELGIUM, THE 
NETHERLANDS AND LUXEMBOURG. HE IS ALSO CONSIDERING THE 
POSSIBILITY OF A TRIP TO SWITZERLAND AND WOULD APPRECIATE 
YOUR ASSESSMENT OF THE DESIRABILITY AND POTENTIAL USE- 
FULNESS OF SUCH A VISIT. 

2. HILLS WOULD LIKE TO EXPLAIN TO THE SWISS THE SEC'S 
NEED TO OBTAIN BENEFICIAL OWNERSHIP INFORMATION AT A 
VERY EARLY STAGE, ITS NEED FOR COOPERATION DURING THE 
INVESTIGATIVE STAGES AND IN GATHERING AND PRODUCTION OF 
EVIDENCE, AND ITS PROBLEMS WITH SERVICE OF PROCESS. HE 
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WOULD BE INTERESTED IN LEARNING FROM THE SWISS ABOUT THE 
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SWISS LEGAL SYSTEM, THE BANKING AND COMMERCIAL SECRECY 
LAWS, AND THE POSSIBILITIES FOR STRENGTHENING 
COOPERATION. 

3. THE SEC RECOGNIZES THAT THIS IS A VERY SENSITIVE AREA 
IN US-SWISS RELATIONS. CHAIRMAN HILLS WOULD THEREFORE 
WELCOME YOUR THOUGHTS ON WHAT HE MIGHT AIM TO ACCOMPLISH 
BY SUCH A VISIT AND A LIST OF APPROPRIATE SWISS DISCUSSION 
PARTNERS. HE HAS IN MIND BERNARD MUELLER OF THE SWISS 
FEDERAL BANKING COMMISSION, KURT MARKERS OF THE FEDERAL 
POLICE AND JUSTICE DEPARTMENT, AND SOMEONE SUCH AS MONNIER 
FROM THE LEGAL DIVISION OF THE POLITICAL DEPARTMENT. HE 
WOULD ALSO LIKE TO MEET WITH JIM NELSON AND OTHERS WHO 
MIGHT PROVIDE SOME INSIGHTS INTO LIECHTENSTEIN PROBLEMS. 

4. THE CHAIRMAN WOULD ALSO BE INTERESTED IN MEETING 
REPRESENTATIVES OF THE SWISS BANKING COMMUNITY AND THE 
AMERICAN BUSINESS COMMUNITY IF THE EMBASSY CONSIDERS IT 
APPROPRIATE. 

5. SINCE HILLS HOPES TO FINALIZE HIS ITINERARY THIS WEEK 
DEPARTMENT WOULD APPRECIATE YOUR REPLY BY AUGUST 18. 
KISSINGER 
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